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Changes to Stewart Investors Sustainability investment options  

Dear Clearstream Australia Nominees, 

From 16 November 2024, we will be changing the investment manager for  

•  Stewart Investors Worldwide Sustainability investment option – 
changing to Capital Group New Perspective.  

•  Stewart Investors Global Emerging Markets Leaders Sustainability 
investment option – changing to Aikya Emerging Markets Opportunities.  

 

This decision was made after a comprehensive review. We have actively 
sought well-credentialled replacement investment managers with a strong 
track record.  

What this means for you  

A comparison of the current and replacement investment option, including 
objective, strategy and benchmark are shown in the table below. Also note, 
the replacement options are not labelled as sustainable. 

We suggest you speak to your adviser about whether these options are still 
appropriate for you. 

We’re here to help  

If you have any questions about these changes, please speak with your 
financial adviser, or call us on 13 13 36, Monday to Friday, 8:30am – 6pm, 
Sydney time.  

https://aus01.safelinks.protection.outlook.com/?url=http%3A%2F%2Ftracking.ecomms.cfs.com.au%2FCL0%2Ftel%3A131336%2F1%2F0108019303ee067d-612ffe48-b07f-4e43-b4fc-04b36509a8bc-000000%2FWfC34YcFcQwAdHDrjBC4ZK3WbbsfHKIaokSOdII5ETk%3D180&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7C72a8184556924cccf15508dcfec2e4ed%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638665360249703730%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=QzgRWoUiF%2BnSg5VpBiyWxP4aPmhUlypXUfcgWCLBcHw%3D&reserved=0
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Yours sincerely,  

 

Kelly Power 
Chief Executive Officer of CFS Superannuation  
 

 

Investment option comparison 

You can compare details of the replacement investment option with the 
current investment option in the table below.  

Current investment option: 
Stewart Investors Worldwide 
Sustainability  

Replacement investment option 
from 16 November 2024: Capital 
Group New Perspective  

Objective Objective 

To achieve long-term capital 
appreciation by investing in 
companies that contribute to, and 
benefit from, sustainable 
development. The option aims to 
exceed the MSCI All Country World 
Index over rolling five-year periods 
before fees and taxes. The option 
is actively managed and the 
benchmark doesn’t limit or 
constrain portfolio construction.  

The option’s investment objective 
is to outperform the MSCI All 
Country World Index 
(“Benchmark”) over rolling five 
year periods before fees and taxes 
while achieving long term growth 
of capital. The strategy invests 
primarily in common stocks of 
companies located around the 
world, which may include 
Emerging Markets.  
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Strategy Strategy 

The option aims to achieve its 
investment objective by investing 
in a diversified portfolio of equity 
or equity-related securities of 
companies which are listed in, 
traded or dealt on any of the 
regulated markets worldwide. 
Stewart Investors undertakes a 
bottom-up and qualitative 
approach to identifying, analysing 
and investing in companies, which 
it believes can deliver long-term 
positive financial returns and also 
contribute to, and benefit from, 
sustainable development. Stewart 
Investors considers a company 
contributes to, and benefits from, 
sustainable development if its 
activities lead to positive social 
outcomes and may lead to 
positive environmental outcomes. 
The option does not hedge 
currency risk.  

The Capital Group New 
Perspective strategy seeks long-
term capital appreciation and 
focuses on capturing investment 
opportunities created by global 
economic growth and changing 
patterns of world trade and 
economic relationships. It seeks 
to invest mainly in stocks of well-
established multinational 
companies. Managers seek to own 
both global market leaders as well 
as those which have the capacity 
to develop into the global market 
leaders of tomorrow. A high-
conviction portfolio is built from 
bottom-up research, drawing on 
the best-ideas of several portfolio 
managers, each of whom makes 
portfolio decisions independently. 
The strategy has a global mandate 
that allows portfolio managers to 
pursue appreciation through 
changing global trade patterns – 
wherever they may occur. The 
strategy is managed in a manner 
that is conscious of, but not 
constrained by, the composition of 
the Benchmark. New Perspective’s 
composition will typically be 
different to the benchmark 
reflecting portfolio managers’ 
bottom-up research. The strategy 
is not hedged to Australian dollars.  

The Capital Group New 
Perspective strategy aims to 
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manage a carbon footprint for its 
investment in corporate issues 
that is generally at least 30% lower 
than MSCI All Country World Index 
as well as evaluate and apply ESG 
and norms-based screening to 
implement exclusions for 
corporate issuers.  

Benchmark Benchmark 

MSCI All Country World Index MSCI All Country World Index 

Asset allocation Asset allocation 

Assets Range Benchmark 

Global 
shares 

80% - 
100%  

100% 

Cash 0% - 
20% 

0% 

 

Assets Range Benchmark 

Global 
shares 

80% - 
100%  

100% 

Cash 0% - 
20% 

0% 

 

Investment category: 
Global share  

Investment category: 
Global share  

Minimum suggested timeframe:  
At least 7 years  

Minimum suggested timeframe:  
At least 7 years  

Standard risk measure:  
7  

Standard risk measure:  
7  

Sustainable Option: 
Yes  

Sustainable Option:  
No  
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Current investment option: 
Stewart Investors Global 
Emerging Market Leaders 
Sustainability  

Replacement investment option 
from 16 November 2024: Aikya 
Emerging Markets Opportunities  

Objective Objective 

To achieve long-term capital 
appreciation by investing in 
companies that contribute to, and 
benefit from, sustainable 
development. The option aims to 
exceed the MSCI Emerging 
Markets Index over rolling five-year 
periods before fees and taxes. The 
option is actively managed and the 
benchmark does not limit or 
constrain portfolio construction.  

The option aims to achieve long-
term capital growth against the 
MSCI Emerging Markets Index over 
rolling five-year periods (after fees 
and taxes), by investing in high 
quality companies. These 
companies should make a positive 
contribution to sustainable 
development within the countries 
in which they operate.  

Strategy Strategy 

The option aims to achieve its 
investment objective by investing 
in a diversified portfolio of equity 
or equity-related securities of large 
and mid-capitalisation companies 
whose activities predominantly 
take place in emerging markets 
and are listed in, traded or dealt on 
any of the regulated markets 
worldwide. Stewart Investors 
undertakes a bottom-up and 
qualitative approach to identifying, 
analysing and investing in 
companies, which it believes can 

The option’s investment strategy is 
to identify the highest quality 
companies listed or operating 
within Emerging Markets that can 
deliver long term growth whilst 
aiming to limit downside.  

The Manager (“Aikya”) is a 
fundamental, bottom-up investor, 
conducting analysis at the level of 
individual companies whose 
equity (or equity-related) 
securities are being considered for 
inclusion. The investment process 
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deliver long-term positive financial 
returns and also contribute to, and 
benefit from, sustainable 
development. Stewart Investors 
considers a company contributes 
to, and benefits from, sustainable 
development if its activities lead to 
positive social outcomes and may 
lead to positive environmental 
outcomes. 

The option invests in large and 
mid-capitalisation companies with 
a minimum market capitalization 
of US$1 billion and a minimum 
investible market cap (free float) of 
US$500 million at the time of 
initial investment. The option does 
not hedge currency risk. 

takes place via idea generation, 
stock selection, portfolio 
construction, monitoring and 
engaging, and sell decisions. The 
option has a high conviction 
approach resulting in a 30–35 
typical stock portfolio.  

Aikya’s investment philosophy is 
focused around the quality of a 
company which is determined 
with reference to (i) quality of 
stewardship (ii) quality of franchise 
and (iii) quality of financials.  

Aikya believes that investing in 
high-quality companies 
maximises returns, and that 
environmental, social (including 
labour standards) and ethical 
(incorporating corporate 
governance) (‘ESG’) 
considerations are integral to 
determining the quality of a 
company. These ESG 
considerations are incorporated 
when Aikya conducts stewardship, 
franchise and financial analysis of 
companies.  

Aikya believes that investment and 
ESG considerations are 
inextricably interlinked, because 
investing in Emerging Markets 
requires understanding a complex 
array of sustainable development 
challenges which create certain 
long-term investment risks and 
opportunities that are not typically 
appreciated by the broader 
investment community. Currency 
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exposure will generally be 
unhedged.  

Previous Benchmark New Benchmark 

MSCI Emerging Markets Net Index MSCI Emerging Markets Net Index 

Previous asset allocation New asset allocation 

Assets Range Benchmark 

Global 
shares 

80% – 
100%  

100% 

Cash 0% – 
20% 

0% 

 

Assets Range Benchmark 

Global 
shares 

90% – 
100%  

100% 

Cash 0% – 
10% 

0% 

 

Investment category: 
Global share – emerging markets  

Investment category: 
Global share – emerging markets  

Minimum suggested timeframe:  
At least 7 years  

Minimum suggested timeframe:  
At least 7 years  

Standard risk measure:  
7  

Standard risk measure:  
7  

Sustainable fund: 
Yes  

Sustainable fund:  
No  

  

 

  

 


