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Changes to some management
fees and costs

28 June 2024
Dear Investor,

In April, First Sentier Investors (FSI) informed CFS it would no longer be offering investment management
services for certain investment funds available on FirstChoice.

In response to this, we immediately began sourcing well-credentialled replacement managers for each of
the affected funds. Replacement managers have been appointed effective 15 June 2024. This affects the
following funds:

From To APIR code
(effective 15 June 2024)

First Sentier Australian Bond Macquarie Australian Fixed Interest FSFO027AU

First Sentier Developing Companies Longwa\{e Australian Small ESFOA6SAU
Companies

First Sentier Diversified Fixed Interest Macquarie Dynamic Bond FSFO039AU

First Sentier Equity Income Martin Currie Australia Equity FSE0961AU
Income

First Sentier Future Leaders Investors Mutual Future Leaders FSFO469AU

First Sentier Global Credit Income Janus Henderson Diversified Credit ~ FSFO084AU

First Sentier Target Return Income Daintree Core Income FSFO694AU
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Some of the fees and costs you pay for these funds will change.
Fee decreases will be effective 1 July 2024 and fee increases will be effective 1 August 2024.

Management fees and costs will increase in some cases and decrease in others. We do not take the
decision to increase fees lightly but believe that for those funds the replacement managers are highly
regarded, and the revised investment fees are still below the industry average?.

What this means for you
The changes to the management fees and costs you’ll pay are listed in the table below.
Refer to the Key Changes Flyer for more information on these changes.

This communication including the fee table should be read in conjunction with the product disclosure
statement available at cfs.com.au/pds.

Why are fees changing?

Changes to fees have been made to reflect the costs associated with managing these funds and to ensure
they can continue to be managed in a similar way going forward by experienced investment managers.

The new fees for the replacement funds are below the fee average for similar investment funds within the
same category®.

1. Based on peer investment category average total cost ratio published by independent research house Morningstar.

We’re here to help

If you have any questions about these changes, please contact your platform.

Yours sincerely,
Kelly Power

Chief Executive Officer of CFS Superannuation

Disclaimer

Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232468 (CFSIL) is the responsible entity
and issuer of products made available under FirstChoice Investments and FirstChoice Wholesale
Investments.

This document may include general advice but does not consider your individual objectives, financial
situation, needs or tax circumstances. You can find the Target Market Determinations (TMD) for our
financial products at www.cfs.com.au/tmd, which include a description of who a financial product might
suit. You should read the relevant Product Disclosure Statement (PDS) and Financial Services Guide (FSG)
carefully, assess whether the information is appropriate for you, and consider talking to a financial adviser
before making an investment decision. You can get the PDS and FSG at or by calling uson 13 13
36.



https://www.cfs.com.au/content/dam/cfs-winged/documents/product-updates/fci-key-changes-flyer-june-2024.pdf
https://word-edit.officeapps.live.com/we/cfs.com.au/pds
http://www.cfs.com.au/tmd
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Fees and costs
This table forms part of and should be read in conjunction with the covering letter.
The following table shows the fees which will apply for the affected funds.

Fee decreases will be effective 1 July 2024 and fee increases will be effective 1 August 2024.

Investment option Performance fee (p.a.) Management fees and costs

(p.a.)
From To From To

Daintree Core Income 0.07%* Removed 0.51% 0.61%

(previously First Sentier Target Return

Income)

Macquarie Dynamic Bond N/A No change 0.56% 0.63%

(previously First Sentier Diversified Fixed

Interest)

Martin Currie Australia Equity Income N/A No change 1.23% 1.08%

(previously First Sentier Equity Income)

Longwave Australian Small Companies N/A No change 1.31% 1.21%

(previously First Sentier Developing
Companies)

*Performance fees are payable if the investment returns or part of the option’s investment exceed specific targets.



