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Charter Hall Direct Office Fund (DOF or Fund) — asset sales and
tax update

Dear Operations,

Investors in DOF will shortly be receiving correspondence regarding the Fund's recent
asset sales and subsequent tax update.

Asset sales

As part of a capital management strategy to manage gearing levels in the current
environment and also prepare for the upcoming Liquidity Event, a number of non-core
assets have been identified for divestment. Two properties have been sold and there are a
number of other non-core properties currently subject to a sale process, that may be

exchanged prior to 30 June 2024.

Tax update

DOF is expected to generate a capital gain following the sale of these properties. The
capital gain will be dependent on what is sold, the sale price and the timing of any sales.
The estimated capital gain range is between $0.06 and $0.13 per unit. This capital gain is
expected to be eligible for Capital Gains Tax (CGT) discounting. The capital gain will be
distributed as a tax component through Investor's regular distribution payments and any
capital gain for FY24 will be shown on annual tax statements that are issued in July 2024.

> Download the letter sent to investors



https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.charterhall.com.au%2Fdocs%2Flibrariesprovider2%2Ffund-documents%2Ftaxation%2Fdof%2Fdof-investor-letter---june-2024.pdf&data=05%7C02%7Coperations%40ausmaq.com.au%7C94e5a9d0b07041b438ed08dc90dbe19c%7Ced90a2cc381d490a93db89051f5fcfc4%7C0%7C0%7C638544521585775144%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=zFDhV45WhmlO%2BzhbxU7aGQyvBsqsecMcnvfTqidrKj4%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3Ddced03f6e53c9e9a97ba0a5745ec1a896e14d2388681ce32fc68c93f63b419641aedbb2899ec970e3562d2cd549d22f67a3a902edbe00c43&data=05%7C02%7Coperations%40ausmaq.com.au%7C94e5a9d0b07041b438ed08dc90dbe19c%7Ced90a2cc381d490a93db89051f5fcfc4%7C0%7C0%7C638544521585757175%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=txCiOHjbOrSQJs98ciDN3VyJk3q0L7PkWqBy1CV2yD4%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3Ddced03f6e53c9e9aa0cfbbcb382e4bbc81579c33368e7de567edac7c94fe17e3eb96eaabc711b935f6ced4568fb00a3827a4ed1cc66361c7&data=05%7C02%7Coperations%40ausmaq.com.au%7C94e5a9d0b07041b438ed08dc90dbe19c%7Ced90a2cc381d490a93db89051f5fcfc4%7C0%7C0%7C638544521585767819%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=R2PI5zwSzg2C9CcDauVDrIPuIOhvd5mK6lg2gE3qLi4%3D&reserved=0

Thank you for your ongoing support of Charter Hall.

If you have any questions, please contact our team on the details below.

Scott McLennan Renee Oldfield Craig Harding
Head of Distribution Regional Distribution Senior Business
Manager Vic, WA & SA Development Manager

N

Marco Triani Alice Pemberton General Enquiries
NSW State Distribution Business Development
Manager Associate Vic 1300 652 790
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This email was sent by: Charter Hall Group
Level 20, 1 Martin Place, Sydney, New South Wales, 2000, Australia

Important information:

This email has been prepared by Charter Hall Direct Property Management Limited (ABN 56 073 623 784;
AFSL 226849) ("CHDPML") as the responsible entity for the Charter Hall Direct Office Fund (“DOF” or
"Fund") (ARSN 116 064 343). It is a summary and does not purport to be complete. It contains general
information only and is not intended to be relied upon as advice to investors or potential investors and does
not take into account the investment objectives, financial situation or needs of any particular investor.
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https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3Ddced03f6e53c9e9a5f35893e08c01a3fd03c147313fb196484484646c87474649854b8aa292379128ccfa6db569c1516c15beaf99341c23b&data=05%7C02%7Coperations%40ausmaq.com.au%7C94e5a9d0b07041b438ed08dc90dbe19c%7Ced90a2cc381d490a93db89051f5fcfc4%7C0%7C0%7C638544521585791737%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=3xzt1U28VkN6E2MzDnMKbOERTmLKWc7gH8TxqXoRBzI%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3Ddced03f6e53c9e9aba6c9255eaaef69b09ad0973d1540b64cdc6562c9d1d0f1ed7d46e7e99f8dc18fff72e7f683f8cd3744a9f648c82f4ab&data=05%7C02%7Coperations%40ausmaq.com.au%7C94e5a9d0b07041b438ed08dc90dbe19c%7Ced90a2cc381d490a93db89051f5fcfc4%7C0%7C0%7C638544521585798724%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=SIzY%2F6DewSpV1eN2Em7m6NQVMukyzDRe2plx3SLpavA%3D&reserved=0
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https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3Ddced03f6e53c9e9acf8c7b098dfec3f306a01f2a29143d0faa3fc8f2cb818a3de536f4c20c375b921bc077a174e1d9d7e18e97076864689f&data=05%7C02%7Coperations%40ausmaq.com.au%7C94e5a9d0b07041b438ed08dc90dbe19c%7Ced90a2cc381d490a93db89051f5fcfc4%7C0%7C0%7C638544521585812615%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=WzfVc7BCokhrz28pul8hWWAcIaikLWAPAjTYlIg1FHw%3D&reserved=0




