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Our most flexible strategy allows us to better deliver returns above inflation, 
with increased downside risk protection.

CFS Real Return is an innovative multi-asset strategy that prioritises capital preservation and stability, 
while aiming to deliver a return of CPI+5% over rolling 5-year periods.

An unconstrained and fully dynamic approach to asset allocation is the key feature of the strategy, 
providing the basis for more stable and reliable returns. 

Targeting returns above inflation

Aims to deliver stable returns that 
align with client goals, providing 
greater certainty and confidence.

Downside risk focus

We explicitly manage downside 
risk to avoid significant losses, 
helping clients stay invested.

Dynamic asset allocation

Allows for flexibility and quick 
adaptation to changing markets 

and economic environments.

Resilience in a new 
market environment
While traditional portfolios performed well when 
interest rates were falling and inflation was 
low, they have proved vulnerable in the recent 
environment of inflation volatility.

CFS Real Return is equipped to navigate this new 
regime. With a purposeful approach to asset 
selection and portfolio construction, the fund looks 
beyond traditional labels like ‘defensive’ and asks: 
what are we defending against? For example, if 
inflation is the ‘enemy,’ then bonds may be less 
effective in a defensive allocation.

By stress-testing for this new regime and remaining 
future-focused, CFS Real Return can maintain 
resilience and improve the probability of meeting 
your clients’ long-term investment objectives. 

Prioritising outcomes 
over outperformance
For many clients, volatility and uncertainty can bring 
unwanted stress and anxiety. It can put wealth and 
financial outcomes at risk, especially for those in or 
approaching retirement.

Investment strategies that prioritise outcomes and 
certainty over benchmark outperformance – like 
CFS Real Return – may appeal to these clients. 
Through this approach, market and sequencing 
risks can be reduced while maintaining high 
confidence levels in client outcomes. 

CFS Investments

CFS Real Return
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What client concerns can CFS Real Return address?

1 Inclusive of net GST. Refer to the Product Disclosure Statement (PDS) for further details on fees and other costs.

“I know I need to invest, but 
I’m nervous about markets.” 

For investors who are nervous 
about markets but understand 
the need to take on some 
risk to achieve their financial 
goals, CFS Real Return offers a 
high-quality solution with its focus 
on downside protection and a 
smoother journey.

“I want to keep growing my 
wealth as I approach retirement, 
but with greater protection.”

As investors approach retirement, 
it’s important to address and 
minimise sequencing risk. While 
younger investors can weather 
market volatility, those nearing 
retirement should consider CFS 
Real Return to reduce turbulence 
and safeguard retirement savings.

“I need to keep up with the cost of 
living.” 

Preserving purchasing power and 
keeping pace with inflation are top 
priorities for investors. CFS Real 
Return, with its contemporary 
approach to asset selection 
and portfolio construction, aims 
to deliver stable returns above 
inflation, helping investors 
maintain their financial stability.

Portfolio breakdown
Objective The fund aims to deliver a CPI+5% return target, subject to minimising the 

frequency of negative returns.

Strategy The strategy of the fund is to invest flexibly to ensure the fund can perform 
across a range of variable economic environments. The fund will actively adjust 
the asset exposures to deliver real returns that will be robust across a range of 
investment conditions. The fund is designed to have a higher focus on capital 
stability than growth.

Asset allocation range Australian shares 0-40%

Global shares 0-60%

Property and infrastructure 0-30%

Fixed income and credit 0-80%

Other investments 0-30%

Cash 0-50%

Minimum suggested timeframe 5 years

Risk measure 5

Minimum investment amount $25,000

Distribution frequency Half-yearly

Total ongoing fees and costs (pa)1 0.870%

Buy/Sell spread 0.15%

APIR FSF5867AU
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Why invest with CFS?
CFS has an experienced team of investment professionals that specialise in constructing and managing multi 
and single-sector portfolios across active, smart beta and market cap index strategies. Our investment team 
has an enviable track record of navigating investment market cycles and partnering with advisers to deliver 
their clients’ objectives.

Experience

A long and stable track record in 
helping advisers deliver diversified, 
professionally managed portfolios 

for their clients.

Scale

Our team of investment experts 
manage over $68 billion2, giving 

investors better access to 
institutional-only offerings.

Expertise

Responsible for building and 
managing multi and single-asset 

investment options across 
index, enhanced index and fully 

active products.

Additional tools and resources
 • Product Disclosure Statement
 • Platform availability
 • CFS Investment team

2 As at 30 June 2024.

Adviser use only
Avanteos Investments Limited ABN 20 096 259 979, AFS Licence 245531 (AIL) is the trustee of the Colonial First State FirstChoice Superannuation Trust ABN 26 458 298 557 
and issuer of FirstChoice range of super and pension products. Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232468 (CFSIL) is the responsible entity 
and issuer of products made available under FirstChoice Investments and FirstChoice Wholesale Investments and other managed investment schemes including CFS Real 
Return Fund Class A. This information is based on current requirements and laws as at September 2024. While all care has been taken in preparing the information contained 
in this report (using reliable and accurate sources), to the extent permitted by law, no one including AIL and/or CFSIL, nor any related parties, their employees or directors, 
accept responsibility for loss suffered by anyone from reliance on this information. This information provides general information for the adviser only and is not to be handed 
to any investor. It doesn‘t take into account anyone’s individual objectives, financial situation, needs or tax circumstances. You should read the relevant Product Disclosure 
Statement (PDS), Investor Directed Portfolio Service Guide (IDPS Guide) and Financial Services Guide (FSG) before making any recommendations to a client. The FirstChoice 
PDSs and the FSG can be obtained from www.cfs.com.au or by calling us on 13 18 36. 30436/FS8462/0924

Find out more 
To find out more about CFS Real Return, please contact your local Business Development Manager, 
call Adviser Services on 13 18 36 (8:30am to 6pm Sydney time) or visit cfs.com.au/investments

https://www.cfs.com.au/personal/tools-resources/tools-calculators/product-disclosure-statements.html
https://www.cfs.com.au/adviser/investments-adviser/resources/platform-availability.html
https://www.cfs.com.au/adviser/investments-adviser/investment-managers/colonial-first-state-investments.html
https://www.cfs.com.au/adviser/resources/business-development-manager/investments.html
http://www.cfs.com.au/investments
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